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PDC SCHEDULE

To, IFFCO KISAN FINANCE LIMITED
I /We have submi�ed                             No PDC's to DSA / Account Manager

Sales Office:

Borrower's Name
Contract No.
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Date: Borrower's Signature: Name:

A/C Holder
Signature/Stamp

To,
IFFCO KISAN FINANCE LIMITED
Sub: - Issue of PDC's against Loan No.___________________________ 
In view of non availability of sufficient quan�ty of cheques, we are not able to issue cheques for all the monthly installments immediately. We are 
therefore issuing_________ no.__________of cheques and one cheque for balance amount (Bullet Cheque). We confirm that it will be en�rely our 
responsibility to replace the last cheque by required no. of monthly cheques before due date.
M/s. IFFCO KISAN FINANCE LIMITED, can deposit the bullet cheque on its due date. If the cheque is dishonored it will be your preroga�ve to take 
necessary legal ac�ons against us for the recovery of the dues.

Thanking you,



Do's & Don'ts to be adhered while filling NACH /ECS/DIRECT DEBIT Mandate

NACH Mandate

Completeness

Mandate Instruc�ons

UMRN

Do's Don'ts

*               Mandate need to be completely filled with correct details as 
per  cancelled cheque. 

*If details are not available on cancelled cheque, then bank 
statement  can be referred:

*               Do not leave any of the fields of mandate blank unless specified.
*Do not over write any part of mandate, as it will lead to rejec�ons.
*Do not write any cri�cal informa�on on the back side of mandate.
*Do not fold NACH mandate form (It requires to pass through a CTS 

scanner)
*Do not use stapler OR punch machine on mandate. (It requires to 

pass through a CTS scanner)

*This field is already printed with default op�on "Create"

*This field to be le� blank, as UMRN gets generated by NPCI.

*Do not �ck on any other op�on.

*Do not cancel OR write any other number in this field.

Date

*Date on the top right hand corner of the mandate should be the 
date, when the mandate is filled.

*Mandate date can not be post the first EMI date. It should be 
always prior to first EMI date. Example : If EMI start date is 9th 
Jan 2015, the mandate date should be prior to 9th Jan 2015.

Sponsor Bank Code & U�lity Code

*These two fields are to be le� blank. *Do not write any other number in these two fields.

Name Of Corporate Collec�ng payment

*Already pre- printed on mandate form. *Do not cancel OR write any other number in this field.

Account Type

*Account type need to be arrived based two digit code men�oned 
at the bo�om of cancelled cheque.

Account Types:
10 & 31 codes denotes "Saving account"
11 & 29 codes denotes "Current account"
13 & 30 codes denotes "Cash Credit account"

*Do not select any other account type on mandate apart from 
what is men�oned on cancelled cheque.

*Do not �ck on mul�ple Account types.

Account Number

*Complete account number need to be wri�en on mandate as per 
cancelled cheque.

*Do not eliminate any digit of account numbe , as it would lead to 
technical bounce for reason No such a/c"

Bank Name

*Bank name need to be captured as per cancelled cheque. *Do not write any other bank name on mandate apart from name 
wri�en on cancelled cheque.

IFSC Code

*Complete 11 digit IFSC code need to be wri�en on mandate. *Do not delete any digit / alphabet of IFSC code.
*IFSC code can not be less than 11 digits, hence do not writen a short 

IFSC code on mandate.

MICR Code

*9 digit MICR code printed at the bo�om of cancelled cheque need 
to be wri�en on mandate form

*MICR code can not be less than 9 digits ,hence do not write a short 
MICR code on mandate.

EMI Amount

*Exact EMI amount as per Repayment Schedule needs to be wri�en 
on mandates. 

*In case of structrured EMI cases , maximum EMI amount need to 
be wri�en on mandate. 

*In case of HL & HE , maximum EMi amount (upper limit) to be 
wri�en on mandate. 

*EMI amount in words & figures should always match.

*Do not write incorrect EMI amount on mandate, as it would lead to 
technical bounce. * Do not mis-match EMI amount in words & 
figures.

*Do not write mul�ple EMI / Pre-EMI amounts on the mandate:

Frequency

*Only one frequency should be selected as per Repayment 
Schedule.

*Do not select dual frequecies on mandate, As it will lead to 
rejec�ons.

Debit Type

*Default debit type is already selected as "Maximum Amount" *Do not �ck on op�on "Fixed Amount" on NACH mandate.



Reference 1

Do's Don'ts

*               To be filled with Contract number or Loan account Number *               Do not write any other number in this field.

Reference 2

*To be filled with branch name, from where the loan is ge�ng booked. *Do not mis-match branch name.

Phone No.

*To be filled with customer's contact number as per applica�on form. 
(Preferably as per bank records)

*Do not mis-match customer's phone number as per applica�on 
form.

Email ID

* To be filled with customer's email ID as per applica�on form. 
(Preferably as per bank records)

*Do not mis-match customer's email ID as per applica�on form.

EMI Start Date

*EMI start date should tally with customer 's first EMI date as per 
Repayment schedule. 

*in case of partly disbursed loans (e.g HL & HE) , EMI start date should 
be filled with First EMI or Pre-EMI date as per Repayment schedule.
      Disclaimer : In case if 1st & 2nd EMI PDC is collected , then EMI start 
date on NACH mandate needs to be filled accordingly.

*Do not write any other date apart from EMI / Pre-EMI start date.

To Date

*To be filled with last date of maturity month. E.9 If maturity date is 
9th July 2021, then 31st July 2021 needs to filled.

*Do not men�on any other date in this field. .
*To date"" is mandatory, please do not leave this field blank.

Un�l' Cancelled

*This op�on should not be selected , if EMI end date is men�oned. *Do not over write this column.

Account Holder Name

*Account holder name should be exactly wri�en on mandate as per 
cancellled cheque.

*Account holder name can be different from customer name.
*If account holder is a Company or Proprietorship, then company 
stamp is mandatory.

*Do not eliminate any part of account holder name as wri�en on 
cancelled cheque. 

*Do not use alias or short forms of account holder names on 
mandates.

*Do not add any addi�onal words in account holder name , if it is not 
men�oned on cancelled cheque. Examples : Mr, Dr, Mrs, Proprietor 
etc."

Signature

*Account hodler signature should be taken on mandate.
*Account holder/Customer should be in�mated to sign the mandates 
as per the his/ her bank records.

*Signature on NACH mandate should always accompany with A/c 
holder name.

*Do not take ini�als of signature. (Complete signature is mandatory) 
*Do not accept the mandate, if it is not signed by account holder.

Signature for Joint accoount

*Operated by both : Signature of both account holders is required on 
mandate. 

*Either OR Survivor : Signature of any one account holder is enough.

*Do not take ini�als of signature. (Complete signature is mandatory)
*Do not accept the mandate, if it is not signed by both account 

holders if it is operated by both.



This Loan Agreement ("Agreement") is made on this the_______________________ day of____________ , 20_________at
_____________________________by and between:

(1) IFFCO Kisan Finance Limited a non-banking financial company registered under the Reserve Bank of India Act, 1934, 
incorporated under the provisions of the Companies Act, 2013 and having its registered office at IFFCO Sadan, C-1, 
District Centre, Saket Place, New Delhi-110017 and corporate office at 3rd Floor, IFFCO Tower-1, Plot No. 3, Sector-29, 
Gurugram-122001, Haryana  (hereina�er referred to as the "Lender" which expression shall unless repugnant to the 
context be deemed to include its successors and permi�ed assigns") of the FIRST PART; AND

(2) The person(s) specified as borrower(s) or co-borrower(s) in Schedule I to this Agreement (hereina�er collec�vely 
referred to as the "Borrower" which expression shall mean and include such person's successors, legal heirs, executors, 
administrators and permi�ed assigns) of the SECOND PART; AND

(3) The person(s) specified as guarantor(s) in Schedule I to this Agreement (hereina�er referred to as the "Guarantor", which 
expression shall mean and include such person's successors, legal heirs, executors, administrators and permi�ed assigns) 
of the THIRD PART.

The Borrower and the Guarantor shall collec�vely be referred to as the "Obligor". The Lender and the Obligor shall both 
hereina�er be referred to individually as a "Party" and collec�vely as "Par�es".

WHEREAS:

(A) The Lender is engaged in the business of providing financing to borrowers against mortgage of the collateral.

(B) The Borrower has requested the Lender for a loan facility against mortgage of an exis�ng collateral. (as described in 
Schedule I to this Agreement).

(C) Relying on the representa�ons made and the informa�on provided by the Borrower hereunder, the Borrower has applied 
for a loan and the Lender has agreed to sanc�on a loan to the Borrower on the terms and condi�ons contained in this 
Agreement and other related documents a�ached herewith, as mutually agreed to between the Par�es.

(D) The Par�es agree that in the event the Borrower is a company incorporated under the Companies Act, 1956/2013, or a 
limited liability partnership incorporated under the Limited Liability Partnership Act, 2008 or any other incorporated or 
registered en�ty under Applicable Law; in addi�on to this Agreement, it shall execute an addendum to the Agreement in 
the format a�ached hereto, and shall be bound by the obliga�ons, representa�ons and warran�es provided therein.

(E) The Lender has agreed to extend the Facility to the Borrower, on the faith of the undertakings, representa�on and 
warran�es made by the Obligors (as more par�cularly stated in the Facility Documents).

NOW THIS AGREEMENT WITNESSETH AS FOLLOWS:

1. DEFINITIONS & INTERPRETATION

1.1. In this Agreement, the following words and expressions (including in the Recitals hereof, Schedule 1 hereto and related 
documents a�ached herewith), unless the context otherwise requires, have the following meanings ascribed to them:

 1.1.1.  "ACH" shall mean Automated Clearing House; "NACH" shall mean Na�onal Automated Clearing House.

1.1.2. "Addi�onal Charges" shall mean and include documenta�on charges, Loan processing charges, premium for 
insurance (if applicable), stamp duty charges as per Applicable Law, roll over postdated cheque case charges, 
ACH charges, Cheque/ACH/ADM/SI return charges per instance, overdue interest/late payment charges, 
collec�on /easy monthly instalment pick up charges per visit, duplicate amor�za�on/repayment schedule 
charges, Cheque/ACH/ADM/SI swapping charges per instance, loan prepayment (foreclosure) charges for less 
than 6 (Six) months of easy monthly instalment repayment, loan prepayment (foreclosure) charges for more 
than 6 (Six) months of easy monthly instalment repayment, statement of account charges/foreclosure 
statement-per instance, no objec�on cer�ficate issuance charges, charges no objec�on cer�ficate cer�fying 
that there is no loan, legal charges, payment swapping charges, repossession charges, life insurance premium (if 
opted by the Borrower in the Applica�on Form) and any other charges which the Lender me levy.

1.1.3. "ADM" shall mean Auto Debit Mandate.

1.1.4. "Applicable Law" shall mean any applicable na�onal, provincial, local or other law, regula�ons, administra�ve 
orders, ordinance, cons�tu�on, decree, principles of common law, binding governmental policies, statute or 
treaty, and shall include no�fica�ons, guidelines, policies, direc�ons, direc�ve and orders of any government 
authority.

1.1.5. “Asset” shall mean the collateral listed in Schedule I hereto, against which the loan has been granted by the 
lender to the borrower. 

1.1.6. "Claims" shall mean all ac�ons, suits, proceeding or arbitra�ons pending or threatened, at law in equity or 
before any government authority or competent tribunal or count.

LOAN AGREEMENT
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1.1.7. "Due Date" shall mean a date on which the whole or any part of the loan balance is due for payment under this 
Agreement (as specified in Schedule I to this Agreement).

1.1.8. "Effec�ve Date" shall mean the date of signing of this Agreement.

1.1.9. “Instalment” shall mean the amount of periodic (viz. Monthly, Half-Yearly, Quarterly) necessary to amor�ze the 
loan with interest, over the period of the loan. First instalment will be broken period interest from the date of 
disbursement on disbursement amount only.

1.1.10.  "Broken Period Interest" The broken period interest is interim interest charged from the date of disbursement to 
the subsequent cycle/due date as decided by the lender, Instalment will be started from the next cycle/due date 
as men�oned in Schedule-1.

1.1.11.  "Loan" shall hereina�er mean the loan referred to in the below Clause 2.1 and Schedule I to this Agreement.

1.1.12.  "Losses" shall mean any loss, damage, injury, liabili�es, se�lement, judgment, award, fine, penalty, fee 
(including reasonable a�orneys' fees), charge, cost or expense of any nature incurred in rela�on to a Claim(s).

1.1.13.  "Person" shall mean and include an individual, an associa�on, a corpora�on, a partnership, a joint venture, a 
venture capital fund, a trust, an unincorporated organiza�on, a joint stock company or other en�ty or 
organiza�on, including a government or poli�cal subdivision, or an agency or instrumentality thereof and/or any 
other legal en�ty.

1.1.14. "Pre-payment" shall mean premature repayment of the Loan amount as per the terms and condi�ons laid down 
by the Lender in the below Clause 5.10.

1.1.15.  "Repayment" shall mean the repayment of the principal amount of Loan, interest thereon, premium, fees or 
other dues payable in terms of this Agreement to the Lender (as specified in Schedule I).

1.1.16.  Account classifica�on shall be defined by the number of days your Instalment (Principal & Interest repayment) 
remains overdue. Accounts overdue up to 30 days shall be classified as SMA 0, more than 30 days but up to 60 
days shall be classified as SMA 1, more than 60 days and up to 90 days shall be classified as SMA 2 and beyond 90 
days as Non-Performing asset (NPA).

1.1.17.  Upgrada�on of NPA Account to Standard may only be possible if the en�re arrears on Principal and Interest are 
altogether cleared. Till such �me the en�re overdue remains un paid or paid par�ally, the account shall con�nue 
to be classified as NPA.

1.1.18.  "SI" shall mean Standing Instruc�ons.

1.1.19.  "Transfer" shall mean to directly or indirectly, sell, gi�, give, assign, transfer, transfer of any interest in trust, 
mortgage, alienate, pledge, encumber, grant a security interest in, amalgamate, merge or suffer to exist 
(whether by opera�on of law or otherwise) any encumbrance on, any shares or any right, �tle or interest therein 
or otherwise dispose of in any manner whatsoever voluntarily or involuntarily including, without limita�on, any 
a�achment, assignment for the benefit of creditors or appointment of a custodian, liquidator or receiver of any 
of its proper�es, business or undertaking. "Transferee" shall mean the Person to whom a Transfer is made.

1.2. In this Agreement:

1.2.1. Headings are used for convenience only and shall not affect the interpreta�on of Agreement.

1.2.2. Unless the context specifies otherwise, reference to the singular includes a reference to the plural and vice versa.

1.2.3. Unless the context specifies otherwise, reference to an individual shall include his/her personal representa�ves, 
successors or legal heirs, executors and administrators.

1.2.4. In addi�on to the terms defined in this Clause 1.1 and certain other terms as defined elsewhere in this 
Agreement and whenever such terms are used in this Agreement, they shall have their respec�ve defined 
meanings, unless the context expressly or by necessary implica�on otherwise requires. Provided that in the 
absence of a defini�on being provided for a term, word or phrase used in this Agreement, unless the context 
specifies otherwise, the said term, word or phrase used shall have the same meaning as assigned to it in terms of 
the General Clauses Act, 1897.

1.2.5. Unless specified otherwise, any statutes referred in this Agreement refer to relevant statutes of India. Reference 
to statutory provisions shall be construed as meaning and including references also to any amendment or re-
enactment (whether before or a�er the date of this Agreement), for the �me being in force, all statutory 
instruments or orders made pursuant to statutory provisions and any statutory provisions of which these 
statutory provisions are a consolida�on, re-enactment or modifica�on.

2. LOAN AND INTEREST:

2.1. At the request of, and upon an applica�on by the Borrower, as recorded in an applica�on form submi�ed by the Borrower 
("Applica�on Form"), the Lender hereby agrees to lend to the Borrower a Loan comprising of an amount not exceeding 
the maximum principal amount as set out in Schedule I hereto The Loan amount will be inclusive of all ini�al payments (as 
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applicable) towards Interest on par�ally Disbursed Amount, Addi�onal Charges, and/or any other charges applicable as 
determined by the Lender.

2.2. The Loan granted by the Lender to the Borrower under this Agreement and the terms and condi�ons specified 
hereunder, are for the purpose of purchasing or financing of the Asset as specified in Schedule I hereto.

2.3. The Borrower shall pay interest on the Disbursed Amount (as defined below) of the Loan advanced and outstanding 
amount (if any) from �me to �me, at the rate specified in Schedule I hereto("Interest").

2.4. The Borrower agrees that the Interest on the Disbursed Amount shall begin to accrue from the date of Disbursement (as 
defined below) of the Loan / issuance of Loan cheque, irrespec�ve of the �me taken for transit, collec�on, realiza�on of 
the cheque by the Borrower or his/her bank.

2.5. Without prejudice to the Lender's other rights, Interest payable by the Borrower hereunder, will be charged /debited to 
the Borrower's Loan account on the Due Date as specified in Schedule I hereto. The Interest debited will be deemed to 
form part of the outstanding Loan amount.

2.6. The Borrower agrees that notwithstanding anything to the contrary herein contained, the Lender reserves the right to 
revise the rate of Interest based on Applicable Laws, change in market condi�ons, availability of 
loanable funds or any other reason whatsoever to be determined by the Lender based on its sole discre�on. 
The Borrower agrees that no further consent or concurrence of the Borrower is required in this respect thereof.

2.7.  The Borrower hereby agrees that any tax levied on the Interest and other levies as may be applicable from �me to �me on 
the Loan amount shall be borne by the Borrower. The Borrower hereby agrees to reimburse or pay to the Lender, the 
amount paid or payable by it to any government authority or any other regulatory agency whether in India or abroad on 
account of any interest tax or other tax levied by such government authority or agency on the Interest or any other 
amount payable to the Lender.

3. TERM AND DISBURSEMENT

3.1. The term of the Loan shall be for the period specified in Schedule I ("Term"). 

3.2. The Loan will be disbursed by the Lender in its absolute discre�on, at the request of the Borrower and upon the 
acceptance by the Borrower of the Sanc�on Le�er, in one or more tranches (each, a "Disbursement") in accordance 
with Schedule I hereto. The amount of the Loan disbursed in accordance with this Clause shall be referred to as the 
"Disbursed Amount".

3.3. The Disbursement of the loan amount shall either be directly to the Borrower/ Seller/Third party or in any other manner 
as determined by lender. 

3.4. Notwithstanding anything contained herein, the Borrower shall avail of the Loan within 90 (Ninety) days from the 
Sanc�on Date or by such extended date as determined by the Lender failing which the Lender will not be under any 
obliga�on to disburse the Loan amount to the Borrower. Therea�er, the Lender reserves the right to terminate the right 
of the Borrower to avail the Loan.

4. CONDITIONS PRECEDENT

4.1. The Loan amount will be disbursed by the Lender to the Borrower as specified in Schedule I, subject to the fulfilment of 
the following condi�ons precedent prior to the disbursement: 

 4.1.1. The Borrower shall have secured to the sa�sfac�on of the Lender, the principal amount of the Loan, together 
with all interest, costs, expenses and all other charges whatsoever due and payable by the Borrower to the 
Lender in respect thereof, by crea�ng a first charge by way of entering into Equitable/ Registered Mortgage or 
collateral over the Asset financed out of the Loan ("Security").

 4.1.2. The Borrower shall have executed and delivered to the lender, such cheques/ PDCs/ SI/ ADM/ ACH, such other 
payment instruc�ons/ modes in such form and manner as required by the lender. 

 4.1.3. The Borrower shall have delivered to the Lender, proof of payment by the borrower, of his/her             
contribu�on to the acquisi�on/purchase of the Asset.

 4.1.4. The Borrower shall execute, in favour of the Lender, the following documents:

  (a) A demand promissory note in the format as provided in Schedule II hereto.

  (B) An undertaking that the Lender shall have lien over the Mortgage Property/Asset of the Borrower and the 
right of set off against any monies due to the Lender from the Borrower under this Agreement. 

5. REPAYMENT & PREPAYMENT

5.1. The Borrower shall, if not demanded earlier by the Lender in accordance with this Agreement, repay the Loan and pay the 
Interest that is due from �me to �me by way of Instalment(s) in accordance with the Repayment schedule contained in 
the Schedule I herein, or as may be specified by the Lender.

5.2. The Guarantor agrees and guarantees that if the Borrower makes any default in performance of any terms of this 
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Agreement, or any default with respect to payment of any amount due under this Agreement, including the Loan 
amount, the Guarantor shall, forthwith on demand, without demur and irrespec�ve of dispute or differences pending 
between the Lender and the Borrower, pay to the Lender such amount in payment whereof the Borrower has defaulted.

5.3. For the purposes of Clause 5.2 above, a no�ce of demand by the Lender, against the Borrower shall be the final and 
conclusive evidence that the Borrower has defaulted and the Guarantor shall not be en�tled to challenge such no�ce of 
demand.

5.4. The Obligor agrees that �me shall be the essence of this Agreement. The Obligor's obliga�on to repay the Loan and the 
Interest thereon is absolute.

5.5. The payment of Instalments shall commence and con�nue from the Effec�ve Date or any other date as determined by the 
Lender.

5.6. In case of any delay in payment or part payment or Instalments, the Lender is en�tled to levy late payment charges on the 
pending instalment the Borrower as per the rate (in %) specified in Schedule I hereto. The late payment charges so levied 
shall be added to the outstanding amount payable and subject to Interest.

5.7. The Obligor agrees that the Obligor's obliga�on to Repay the amount, under this Agreement is independent of the 
condi�on of the Asset or the ability of the Obligor to Repay.

5.8. Notwithstanding anything contained herein, the Lender reserves the right to, at any �me or from �me to �me, review and 
reschedule the Repayment schedule or restructure the Repayment schedule specified in Schedule I hereto, in such 
manner and to such an extent as the Lender may decide in its sole discre�on. The Obligor agrees and acknowledges that 
any revisions to the Repayment schedule, including revision of the Schedule permi�ng the Lender to seek immediate 
Repayment of the en�re Loan Amount, shall be binding on the Obligor prospec�vely.

5.9. The Borrower may pre-pay the whole or part of the loan amount together with interest outstanding thereon at any �me 
by giving the Lender a 30 (Thirty) day prior no�ce. In the event that the Borrower exercises his/her/its right to pre-pay the 
whole or part of the loan amount, the Lender shall be en�tled to levy in addi�on to the en�re due amount payable to the 
Lender, prepayment charges at the rate specified in Schedule 1 hereto. The mode /method of remi�ng the prepayment 
amount can either the current repayment mode or cash deposit (As per Regulatory Guidelines) at the branch or to an 
authorized representa�ve or any other digital modes of repayment which the lender will facilitate from �me to �me for 
which transfer proof is to be submi�ed by the borrower. Such Pre-payment of the loan amount shall be all owed only a�er 
12 months form the date of disbursal.

5.10. The customer can however make part payment only once during any financial year.

5.11. The Guarantor agrees that the Guarantor would not be discharged from his/her/its liability upon the death, insolvency, 
or winding up (if applicable) on the Borrower.

6. Account classifica�on

6.1. As per RBI guidelines, account classifica�on shall strictly be on the basis of number of days Instalment remains overdue 
from the last cycle date where dues were paid or from the first due date in case of new loan. Account shall be classified as:

Ÿ SMA 0 for dues up to 30 days.

Ÿ SMA 1 for dues greater than 30 days but up to 60 days.

Ÿ SMA 2 for dues greater than 60 days but up to 90 days.

Ÿ Non-Performing Asset (NPA) for dues beyond 90 days.

6.2. Illustra�on: For example if the last Instalment was due on 5th November, 2021, and remains unpaid, the account shall be 
deemed to be:

  SMA 0 up to 30 Days past Due (DPD) which in this case shall be 5th December, 2021.

  SMA 1 at the End of the day on 5th December, 2021.

  SMA 2 at the End of the day on 4th January, 2022.

  NPA at the End of the day on 3rd February, 2022.

 It is also impera�ve to note that the concept of number of days past due shall apply to the accounts once the day end 
process is completed on the concerned date as men�oned in the illustra�on above.

6.3. Once the account is classified as NPA, it shall con�nue to remain NPA �ll the �me en�re arrears of Principal and Interest 
are cleared and declared Standard.

7. SECURITY

7.1. As Security for the due payment and discharge by the Borrower of all or any sums payable to the Lender for the Loan, and 
all obliga�ons that the Borrower has under this Agreement, the Borrower hereby agrees to Mortgage Property/Asset 
described in Schedule I hereto, in favour of the Lender. The Borrower agrees that the Mortgaged Property/Asset with all 
its accessories and addi�ons thereto shall stand hypothecated in favour of the Lender by way of first and paramount 
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charge for the dura�on of the Term or �ll the �me any amount is due and payable to the Lender under this Agreement, 
whichever comes later.

7.2. The hypotheca�on shall be deemed to take place from the date of receipt of delivery of the Asset by the Borrower and 
shall remain in force �ll the en�re Repayment is made in full.

7.3. The hypotheca�on shall be deemed to be the first and exclusive charge created in favour of the Lender to secure its dues 
under this Agreement.

7.4. The Borrower undertakes to neither create any mortgage, charge, pledge, lien or any other encumbrance including 
entering into any nega�ve covenant or lien upon or rela�ng to the Mortgage Property/Asset during the subsistence of 
this Agreement, nor part with the possession, give on hire, lease, or do any other act, deed or things which may impair the 
Security of the Asset in favor of the Lender.

7.5. The Borrower agrees that the Mortgage Property/Asset shall also be Security for all other monies that may be due and 
payable by the Borrower under this Agreement or any other agreement with the Lender, whether during the subsistence 
of this Agreement or therea�er.

7.6. The Security so created under this Agreement shall be enforceable for long as any amount remains outstanding from the 
Borrower, as determined by the Lender, un�l the Lender via a wri�en no�ce / cer�ficate, discharges the Security by 
sta�ng that the Repayment (or Prepayment, as the case may be) has been made in full by the Borrower.

7.7. The Obligors agree that the Facility together with all interests, costs, fees and expenses and all other monies payable in       
terms of this Facility Documents and s�pulated herein or any other finance or moneys due from �me to �me from the 
Obligors to the Lender in whatsoever capacity, shall be secured by crea�on of first and exclusive charge by way of 
mortgage of the Mortgage Assets as more par�cularly set out in Schedule I hereto in favour of the Lender on the terms 
and condi�ons as more par�cularly provided in the T&Cs and in the form and manner acceptable to the sa�sfac�on of the 
Lender. The Obligors shall execute Mortgage Documents as may be s�pulated by the Lender to create the mortgage over 
the Mortgage Assets of the Obligors under the terms of the Facility Documents.

7.8.  The Obligors further agree that the Obligors shall promptly provide and furnish such other Security as more ar�cularly set 
out in Schedule I hereto.

7.9.  The Obligors shall ensure that all the �tle deeds in rela�on to the Property which is/are provided as Security shall be 
deposited with the Lender. 

8. REPRESENTATIONS AND WARRANTIES

8.1. With respect to this Agreement, each of the Obligor represents and warrants that:

 8.1.1. The Obligor or the representa�ves of the Obligor execu�ng this Agreement has/have adequate legal capacity to 
enter into and execute this Agreement and the documents to be executed in pursuance thereof, and are duly 
and properly authorized to do so.

 8.1.2. The Obligor is not restricted, regulated or prevented in any manner under any law, statute, judgment, decree, 
ruling and contract or otherwise from execu�ng and undertaking the obliga�ons in the manner provided in this 
Agreement. Upon execu�on, this Agreement shall be a valid and legally binding commitment of the Borrower 
enforceable against him/her under the terms and condi�ons specified in this Agreement.

 8.1.3. There are no Claims pending or are likely to be filed or taken (whether civil or criminal or otherwise) against the 
Obligor of any nature whatsoever.

 8.1.4. All par�culars and details submi�ed in the Applica�on Form a�ached herewith, and documents submi�ed 
along with Applica�on Form (if required) are true, correct, complete and up to date in all respects whereby no 
material detail has been concealed which would have an effect on the Lender's decision to grant and disburse 
the Loan.

 8.1.5. The Obligor agrees to sign a declara�on form in the format provided in Schedule III hereto that he/she has been 
read out the terms of this Agreement in vernacular language understood by him/her.

 8.1.6. The Obligor undertakes to immediately no�fy the Lender in wri�ng if the Obligor becomes aware of any 
circumstances arising a�er the Effec�ve Date which would have a material effect on the Borrower's ability to 
make the Repayment or which may lead to the Borrower breaching any of the terms of this Agreement.

 8.1.7. The Obligor agrees that the Lender has no liability for any representa�on or statement not made directly by the 
Lender to the Obligor.

 8.1.8. At the �me of signing of this Agreement, no Event of Default (as defined below in Clause 10) has occurred and 
there is presently no event or circumstance which would qualify as an Event of Default.

 8.1.9. All representa�ons and warran�es made herein are true and accurate to the knowledge of the Obligor.

 8.1.10.  The Obligor undertakes to inform the Lender immediately, if any representa�on or warranty under this Clause 8 
becomes incorrect or untrue at any �me.
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8.2. With respect to the Security, the Borrower represents and warrants that:

 8.2.1. The Borrower shall do all acts, deeds or things as may be required by the Lender for perfec�ng the Mortgage 
Property/Asset  of the Security created herein and the rights, powers and remedies hereby conferred.

 8.2.2.  The Borrower has obtained all authoriza�ons, approvals, consents, licenses and permissions required in 
rela�on to this Agreement, related documents and the Mortgage Property/Asset. The Borrower has paid all 
taxes and statutory dues payable by him/her under Applicable Laws and has not received any demand, Claim or 
no�ce from any Person regarding the Mortgage Property/Asset.

 8.2.3.  The Borrower hereby agrees to neither Transfer the ownership of the Asset �ll the Repayment is completed in 
full, nor assign his/her right / interest in the Mortgage Property/Asset to any third person, without the wri�en 
consent of the Lender.

 8.2.4. The Borrower agrees that the Mortgage Property/Asset shall be comprehensively insured (at his/her own 
expense during the con�nuance of the Security) with such insurance company as may be required by the Lender 
against all Losses and damages by riot, civil commo�on risks, accident, fire, the� and all other risks usually 
covered by insurance including third party risks.

 8.2.5.  The Borrower agrees to maintain the insurance policy procured for the Mortgage Property/Asset in full force 
and effect during the pendency of the Security and not to do or cause to be done anything whereby the policy 
gets vi�ated. Further the Borrower agrees to renew the policy from �me to �me and ensure that the Mortgage 
Property/Asset remains insured throughout the Term or �ll the Repayment has been made in full, whichever 
comes later.

 8.2.6.  At the discre�on of the Lender, the Borrower agrees to allow the Lender to procure the insurance on the 
Mortgage Property/Asset on behalf of the Borrower and pay the premiums thereunder. The benefits of the 
insurance policy procured under the above Clauses 8.2.4 and 8.2.5, shall vest primarily with the Lender �ll such 
�me that the Loan is paid in full. All proceeds of the insurance shall be first available to the Lender to adjust the 
dues payable under this Agreement. However, any non-payment of insurance premiums on the part of the 
Lender due to any reason including occurrence of any Event of Default (as defined below in Clause 10) by the 
Borrower, will not affect the liability of the Borrower to pay the necessary insurance premium and to keep the 
Mortgage Property/Asset insured.

8.3. With respect to Repayment, the Obligor represents and warrants that he/she shall during the pendency of this 
Agreement:

 8.3.1. Pay the Instalment amounts promptly on the Due Dates as specified in Schedule I here to, duly and promptly, 
irrespec�ve of any loss of the Asset or defect in the Asset or any reason whatsoever, without arrears / reminders.

 8.3.2. Maintain sufficient balance in the account of the drawee bank for honouring post-dated cheques and not issue 
any "Stop Payment" instruc�ons, if applicable.

 8.3.3. Pay at his/her sole cost and risk and without any exposure to the Lender - all rates, assessments, taxes and other 
outgoings levied by the Government, Regional Transport Authority or any other authori�es, payable on the 
Mortgage Property/Asset, independent of the Loan amount. The Borrower further agrees to provide copies of 
receipt of charges, taxes, assessments or outgoings on the Mortgage Property/Asset, if and when demanded by 
the Lender at the expense of the Borrower.

 8.3.4.  Pay at his/her sole cost and risk and without any exposure to the lender-various charges for taking over 
possession of the Mortgage Property/Asset like arbitra�on, legal, legal no�ces and others such expenses 
incurred by the lender for effec�ng the repossession of the asset and any other repossession charges borne by 
either the Borrower or borne by the lender and therea�er reimbursed from the Borrower.

 8.3.5. Pay or reimburse all expenses incurred by the Lender a�er an Event of Default (as defined below in Clause 165 
has occurred in connec�on with the preserva�on of the Mortgage Property/Asset. 

 8.3.6.  Pay all premiums payable for the insurance as men�oned in the above Clause 8.2.4 and Clause 8.2.5. The 
insurance policy to be taken out hereunder shall be in the name of the Borrower and the Lender shall be 
described as "Loss Payee" under such insurance. If the Loan amount has been obtained for financing an exis�ng 
Asset, the insurance of such Asset shall also be endorsed in favour of the Lender as a "Loss Payee".

 8.3.7. Reimburse the Lender with the payment in lieu of insurance made by the Lender on behalf of the Borrower, in 
accordance with the above Clause 8.2.6.

 8.3.8. In the event that there are mul�ple borrowers under this Agreement, then all Clauses contained in this 
Agreement, specifically pertaining to the Loan amount and other amounts payable by the Borrower under this 
agreement shall apply muta�s mutandis to the Co-Borrower as if the term "Borrower" also meant or included by 
implica�on, the Co-Borrower. Further, without prejudice to the liability of the Borrower to repay the Loan, the 
co-Borrower hereby agrees that the co-borrower shall also be liable, jointly and severally, with the Borrower, for 
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the Repayment of the Loan amount and all other amounts payable by the Borrower under this Agreement, and 
for performance of the Borrower's obliga�ons under this Agreement.

 8.3.9. In the event that the Repayment has been guaranteed by the Guarantor of the Borrower, all the obliga�ons and 
liabili�es pertaining to Repayment shall apply muta�s mutandis to the Guarantor.

9. INDEMNIFICATION

9.1. The Obligor agrees and undertakes to indemnify and keep indemnified the Lender against all liabili�es (including third 
party liability) arising from any Losses related to the Mortgage Property/Asset or any part thereof by way of seizure by 
any Person other than the Lender for any reason whatsoever or resul�ng from any legal process ins�tuted by any Person 
other than the Lender.

9.2. The Obligor agrees and undertakes to indemnify the Lender or any other Persons claiming on behalf of the Lender against 
any Losses by reason of damage to or destruc�on or loss of the Mortgage Property/Asset for any cause whatsoever or by 
reason of any claim against them.

9.3. The Obligor agrees and undertakes to indemnify the Lender from any harm through any suits, Claims, whether civil or 
criminal by any other Person whatsoever arising out of the possession, opera�on and use of the Mortgage 
Property/Asset.

9.4. The Obligor further agrees and undertakes to indemnify the Lender against Losses or damage which the Lender may 
sustain or incur as a consequence of any default by the Obligor in the performance of both the Obligor's express and 
implied obliga�ons under this Agreement.

10. EVENTS OF DEFAULT

10.1. Any one of the below men�oned acts of the Borrower, shall cons�tute Events of Default:

 10.1.1.  Failure to effect payment of any one Instalment on the Due Date, as specified in Schedule I hereto. 

 10.1.2.  Misrepresenta�on of any facts, producing false documents or failing to produce documents when called for by 
the Lender.

 10.1.3.  Permanent disability rendering the Borrower unable to operate or to earn the means to pay back the Lender 
death/insolvency of the Borrower.

 10.1.4.  Transfer of or crea�on of encumbrance on the Mortgage Property/Asset by the Borrower. 

 10.1.5.  Failure to pay any statutory levies such as taxes, fees, charges etc.

 10.1.6.  Failure to pay insurance premium and/or tax on insurance premium.

 10.1.7.  Use of the Mortgage Property/Asset contrary to Applicable Laws or insurance rules.

 10.1.8.  Confisca�on or a�achment of the Mortgage Property/Asset for any execu�on proceedings by any Government 
authority.

  10.1.9.  In case of payment by post-dated cheques, any post-dated cheque issued by the Borrower that is not honoured 
for any reason whatsoever including the in�ma�on of a "Stop Payment" order from the Borrower to its 
respec�ve bank.

 10.1.10. Breach of any one of the Representa�ons and Warran�es made by the Borrower in the above Clause 7.

 10.1.11. Breach of any obliga�ons of the Borrower under this Agreement, or any other act, which in the opinion of the 
Lender jeopardizes the interest of the Lender.

11. RIGHTS OF LENDER

11.1.In case of default in Instalment, by reason of the cheques issued by the Obligor not being honoured or failure of payment 
through the ECH or ADM or any other method, the Lender may ini�ate legal proceedings under the Nego�able 
Instruments Act, 1881, the Payment and Se�lement Systems Act, 2007 or any other legal remedies available under the 
Applicable Laws.

11.2.The Lender shall not in any way be responsible for delay, omission or neglect in encashment, damage or loss of any 
cheques (already given or to be given by the Obligor to the Lender in terms hereof) for any reasons whatsoever. Further, 
no interest or compensa�on shall be payable by the Lender in respect of the same.

11.3.The lender is not required to provide no�ce or in�ma�on to the Borrower prior to the presenta�on of anypost-dated 
cheque.

11.4.Without prejudice to the Lender's or the Borrower's other rights, if the Borrower fails to pay any amount payable under 
this agreement or of any amount becoming due and payable, or any Event of Default occurs, the Lender is en�tled to take 
steps towards ge�ng the physical possession of the Mortgage Property/Asset and dispose or otherwise deal with the 
Mortgage Property/Asset to enforce the Security and recover the outstanding Loan amount by the following process:

 11.4.1.  The Lender shall give 15 (Fi�een) day prior no�ce to the Borrower before inventory symbolic possession of the  
Mortgage Property/Asset, thereby giving an opportunity to the Borrower to se�le the outstanding dues 
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payable. If the  outstanding dues payable as specified in the no�ce are not fully discharged within the stated 
period, the Lender shall have the absolute right to take possession of the Mortgage Property/Asset. 

 11.4.2.  The Lender shall be en�tled to take possession of the Mortgage Property/Asset by authorizing such Person(s) as 
the Lender considers appropriate and to repossess the Mortgage Property/Asset.

 11.4.3. The Borrower agrees and undertakes not to prevent or obstruct the Lender or the Person authorized by the 
Lender to take possession of the Mortgage Property/Asset. The Borrower further agrees that the Lender and its 
authorized representa�ves will have unrestricted right of entry in into the Mortgage/Property/ Survey the 
Mortgage Property/Asset.

11.5.Despite in�ma�on by the Lender, if the Borrower fails to se�le the outstanding dues along with all other charges and 
expenses prior to sale/auc�on of the Mortgage Property/Asset, the Lender shall be en�tled to recall the en�re Loan and 
sell, give on hire, or otherwise deal with the Mortgage Property/Asset by public or private auc�on or private sale or any 
other means of Transfer as determined by the Lender. The net proceeds of such Transfer thereof shall firstly accrue 
towards the sa�sfac�on of all costs incurred in respect of effec�ng such Transfer, secondly towards payment of the 
balance of the Interest and other sums payable by the Borrower to the Lender and then towards the outstanding 
principal amount of the Loan as specified in Schedule I hereto.

11.6. The Lender will hand over possession of the Mortgage Property/Asset to the Borrower a�er repossession of the 
Mortgage Property/Asset and before concluding the Transfer of the Mortgage Property/Asset, only a�er the Loan 
amount and any other dues owed by the Borrower to the Lender under this Agreement are cleared in full by the 
Borrower.

11.7. Notwithstanding anything contained in this Agreement, the Lender shall be en�tled to repossess the Mortgage 
Property/Asset without prior no�ce at any �me during the Term, whether the en�re Loan amount has been recalled or 
not, in the absolute discre�on of the Lender, if there is any likelihood that the dues of the Lender will not be paid by the 
Borrower and/or the Mortgage Property/Asset is likely to be transferred by the Borrower to defeat the Security of the 
Lender.

11.8. The Lender shall be en�tled to recover all expenses, as s�pulated by the Lender incurred in taking over the possession of 
the Mortgage Property/Asset. Neither the Lender nor any of its authorized representa�ves shall be liable for any loss, 
damage, deprecia�on of the Mortgage Property/Asset, or any other acts done for taking over the possession of the 
Mortgage Property/Asset.

11.9. The Lender is en�tled to adjust the insurance premium remi�ed by the Borrower towards default in payment of any 
Instalment. The Borrower indemnifies the Lender from any loss or damages which may accrue due to the non-payment of 
insurance premiums.

11.10. Without prejudice to the right to perform such ac�vi�es through itself, or through its officers or employees, the Lender 
is en�tled to appoint one or more third par�es and to delegate to such third party, all or any of its func�ons, rights and 
powers under this Agreement rela�ng to administra�on of the Loan, including the right and authority to collect and 
receive on behalf of the Lender, from the Obligor, all due and unpaid amounts. In such an event, the Lender may also 
disclose the all the informa�on provided by the Obligors under this Agreement and the Applica�on Form with such third 
par�es.

12. INFORMATION RIGHTS OF THE LENDER

12.1. The Obligor shall inform the Lender in the event any harm or damage is caused to the Mortgage Property/Asset within 7 
(Seven) days of happening of such event. 

12.2. The Obligor shall immediately no�fy the Lender in the event any circumstance arises which affects the Obligor's ability to 
make Repayment of the Loan Amount within the �me specified and the schedule provided in Schedule I hereto. 

12.3. The Obligor shall immediately no�fy the Lender in the event any circumstance arises which may affect the performance 
of any of the his/her obliga�ons under the Agreement.

12.4. The Borrower shall immediately no�fy the Lender of any change in his business, Mortgage Property/Asset capacity to 
Repay, change in income, or any proper�es owned by him/her. 

12.5. The Obligor shall immediately no�fy the Lender of any change in the informa�on provided by him/her in the Applica�on 
Form or any Schedule hereto.

13. TERMINATION

13.1. This Agreement shall expire / terminate at the behest of the Lender on the occurrence of any one of the following events:

 13.1.1.  Repayment of the en�re Loan amount, interest thereon and all other charges levied by the Lender and/or the 
relevant authority under Applicable Laws.

 13.1.2.  Occurrence of any Event of Default as specified in the above Clause 10.
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 13.1.3.  Recalling of the Loan by the Lender.

 13.1.4.  Failure of the Borrower to avail of the Loan within 90 (Ninety) days from the Effec�ve Date.

13.2. Termina�on of this Agreement shall be without prejudice to all the rights and remedies under Applicable Laws available 
to the Lender, including the right to seek, as an alterna�ve to termina�on, specific performance of obliga�ons under the 
Agreement or terminate the Agreement and seek Losses for the breach commi�ed from the Borrower during the period 
prior to such termina�on.

13.3. The termina�on of this Agreement shall not relieve any Party of any obliga�ons or liabili�es accrued prior to the date of 
termina�on.

14. GOVERNING LAW AND DISPUTE RESOLUTION

14.1. Par�es agreed that in case of any dispute, difference or claims in regard to this Agreement, the same shall be referred to 
Arbitra�on to Pramila Devi Interna�onal Arbitra�on & Dispute Resolu�on Council having CIN No. 
U85190DL2022NPL395607 Or Others. The Arbitra�on proceedings shall be conducted under the specific provisions of 
the Arbitra�on and Concilia�on Act, 1996 (as amended up to date) and or any amendments made thereto. Both the 
par�es hereby agree that the Venue of the Arbitra�on shall be decided by the Arbitra�on ins�tute namely Pramila Devi 
Interna�onal Arbitra�on & Dispute Resolu�on Council preferably within the jurisdic�on of New Delhi, India. The 
language of the Arbitra�on is agreed to by both Par�es as English. The award passed by the Arbitrator so appointed by the 
Arbitra�on ins�tute namely Pramila Devi Interna�onal Arbitra�on & Dispute Resolu�on Council shall be final and binding 
on the Par�es.

14.2. Notwithstanding anything contained herein above, the Lender reserves the right to, at its op�on, also enforce the 
security under the Securi�za�on and Reconstruc�on of Financial Assets and Enforcement of Security Interest Act, 2002 
("SARFAESI Act") or proceed to recover dues from the Obligors under the SARFAESI Act and/or the Recovery of Debts Due 
to Banks and Financial Ins�tu�ons Act,1993 ("DRT Act") or any other Applicable Law / Provisions of Law.

14.3. JURISDICTION: Subject to the provisions of the above Clause as well as any other disputes related to the present 
agreement the Courts at Delhi / New Delhi, India Only shall have exclusive jurisdic�on to determine any other disputes 
arising out of or in rela�on to this Agreement. It is further agreed by the par�es that the Lender shall be en�tled to take 
proceedings rela�ng to a dispute in any court / tribunal of any place with jurisdic�on. Nothing in this clause shall be 
construed as prohibi�ng a party or its affiliate from applying to a court for interim injunc�ve relief.

15. MISCELLANEOUS

15.1.Transfer, Assignment & Securi�za�on: The Lender is en�tled to Transfer, assign or create addi�onal charge on the 
Mortgage Property/Asset, in whole or in part, to any third party. Any such Transfer, assignment and/or securi�za�on shall 
conclusively bind the Borrower. The Borrower will be bound to accept any such third party as creditor exclusively or as a 
joint creditor with the Lender. The Borrower agrees to allow the third party the authority to proceed for collec�on of dues 
from the Borrower. The Borrower shall not assign or Transfer all or any of its rights, benefits and obliga�ons hereunder. 

15.2.En�re Agreement: This Agreement, the Schedules hereto and all documents a�ached herewith, cons�tute the en�re 
understanding between the Par�es with regard to the subjects hereof and shall supersede and ex�nguish any previous 
dra�s, agreements or understandings between all or any of the Par�es (whether oral or in wri�en) rela�ng to the subject 
ma�er herein. 

15.3.Severability: The invalidity or unenforceability of any provision in this Agreement shall in no way affect the validity or 
enforceability of any other provision herein. In the event of the invalidity or unenforceability of any provision of this 
Agreement, the Par�es will immediately nego�ate in good faith to replace such a provision with another, which is not 
prohibited or unenforceable and has, as far as possible, the same legal and commercial effect as that which it replaces.

15.4.Amendments and Waiver: No modifica�on or amendment to this Agreement and no waiver of any of the terms or 
condi�ons hereof shall be valid or binding unless made in wri�ng and duly executed by all the Par�es.

15.5.Benefit of the Agreement: This Agreement shall be binding upon and enure to the benefit of each Party hereto and its / 
his/her successors and/or assigns who in the case of the Borrower shall be the person permi�ed as assignee by the 
Lender on the terms and condi�ons sa�sfactory to the Lender. The Lender shall have the absolute discre�on to pass on 
the benefit of this agreement to the legal representa�ve of the Borrower even if he/she is willing to perform and comply 
with the requirements and obliga�ons under this Agreement. 

15.6.No�ces: Unless otherwise provided herein, all no�ces or other communica�ons to be given shall be made in wri�ng and 
by le�er (hand delivered with due acknowledgement or registered post) or email communica�on (followed by wri�en 
no�ce by registered post) and shall be deemed to be duly given or made, in the case of personal delivery, when delivered, 
or, in the case of a le�er, 5 (Five) calendar days a�er being deposited in the post (by registered post, with 
acknowledgment due), postage prepaid, to such Party at its address specified in the name clause herein above or at such 
other address as such Party may herea�er specify for such purposes to the other by no�ce in wri�ng.
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16. Guarantee

(a) In considera�on of the Lender, at the request of the Guarantor, gran�ng the Facility to the Borrower on the terms and 
condi�ons appearing in the T&Cs and this Agreement, the Guarantor, hereby guarantees the due payment and discharge 
of all the Obligors' liabili�es to the Lender and performance of the obliga�ons of the Obligors under this Facility 
Documents, whether such liability is incurred before or a�er the date hereof, and whether incurred by the Obligors alone 
or jointly with other(s), and in whatever capacity whether as Obligor or surety or otherwise and whether such liabili�es 
have matured or not, and whether they are absolute or con�ngent, including all liabili�es in respect of advances, le�ers 
of credit, cheques, hundis, bills, notes, dra�s and other nego�able or non-nego�able instruments drawn, accepted, 
endorsed or guaranteed by the Obligors, and in respect of interest with monthly/quarterly rests, commission and other 
usual or reasonable banking charges and in respect of all costs, charges and expenses which the Lender may incur in 
paying any rents, rates, taxes, du�es, calls, instalments, legal or other professional charges, or other outgoings whether 
for insurance, repairs, maintenance, management, realiza�on or otherwise in respect of the Mortgage Assets or any 
other property, movable or immovable, or any cha�els or ac�onable claims of scrip securi�es or �tle deeds pledged, 
mortgaged or assigned to or deposited with the Lender as security for the due payment and discharge of the Obligor’s 
liability to the Lender.

(b) The Guarantor hereby undertakes and covenants to abide and comply with the Guarantor's undertaking as more 
par�cularly given in the T&Cs.

17. Costs and Expenses

 The Obligors shall be liable to pay Dishonour Charges, prepayment/foreclosure charges, Account Maintenance Charges, 
collec�on charges, Payment Instrument swapping charges, CERSAI charges and such other charges, costs, expenses, 
related to and arising out of Facility as set out in Schedule I hereto. The Lender in its sole and absolute discre�on reserves 
the right to periodically review, revise, re-nego�ate, waive any such charges or levy any new charges. Notwithstanding 
the same, the Lender also reserves the right to review and revise such charges in accordance with regulatory guidelines. 
Any revision in such charges or levy of new charges shall be updated by the Lender on its website 
(www.kisanfinance.com) or otherwise in�mated to the Obligors. The Obligors shall be liable to pay such charges without 
any demur or delay and shall not be en�tled to raise any objec�ons.

18. Disclosure

 The Obligors hereby agree and consent for disclosure and sharing of the informa�on and data and for being contacted 
vide various communica�on modes notwithstanding their names and / or numbers appearing in the Do Not Call or Do 
Not Disturb registry, as per the terms and condi�ons contained in the T&Cs.

19.  Other Condi�ons

(a) The Obligors shall abide by all terms and condi�ons as specified in the T&Cs including without limita�on general and 
special covenants men�oned therein, which shall form an integral part of this Agreement as if incorporated herein. In 
case of any inconsistency or repugnancy between the terms of this Agreement and the T&Cs, the terms of this Agreement 
shall prevail.

(b) Nothing contained herein shall limit the rights of the Lender to enforce this Agreement independently and in exclusivity 
to any other Facility Documents.

(c) The Obligors hereby state that the Obligors have read and understood the T&Cs, a copy of which is available on the 
website (www.kisanfinance.com) and at the branches of the Lender, and hereby agree to be bound by the terms and 
condi�ons as contained in the T&Cs read with this Agreement. The Obligors hereby state and confirm that they have 
entered into the Facility Documents voluntarily and knowingly and out of their own free will, voli�on and accord and have 
not done so pursuant to any duress, coercion and/or undue-influence.

(d) The Obligors shall adhere to the �melines set out in Schedule I hereto.

(e) Notwithstanding anything contained in the Facility Documents, the Lender may at its sole and absolute discre�on, 
without assigning reasons, and without no�ce to the Obligors, cancel the Facility or any part thereof and/or demand 
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15.7.Survival: All the provisions in this Agreement, which by their nature are intended to survive termina�on of this 
Agreement hereof shall survive termina�on of this Agreement. 

15.8.Counterparts: This Agreement may be executed in one or more counterparts, each of which when so executed and 
delivered shall be deemed an original but all of which together shall cons�tute one and the same instrument and any 
Party may execute this Agreement by signing any one or more of such originals or counterparts.

15.9.Collateral Documents: The Lender is obliged to safe keep collateral documents/property documents  and ensure utmost 
safety against all forms of perils, natural or other wise in case of unfortunate event resul�ng collateral 
document/property papers ge�ng damaged or misplaced, The Lender shall support the Borrower in every way possible 
in arranging the cer�fied true copy of original registered ��le documents without any cost incurred on Borrower/s.

Signature of Borrower
................................................ ................................................ ................................................ ................................................ .............................................................

Signature of Co-borrower Signature of Co-borrower Signature of Guarantor Signature of IKFL Representa�ve



immediate repayment of all Outstandings under/in rela�on to the Facility. The Lender shall in�mate the Borrower 
regarding such cancella�on.

20. Miscellaneous Terms

(a) This Agreement is the Specific Agreement as referred to in the T&Cs.

(b) The contents of this Agreement and the T&Cs were read out, explained and interpreted to the Obligors in their respec�ve 
vernacular language and therea�er the Schedule 1 to this Agreement were duly filled in and understood by the Obligors 
and the signatures of the Obligors were taken on this Agreement.

(c) This Agreement may be amended only in wri�ng and upon signature by all the par�es and no oral amendment shall be 
valid or be deemed to be an amendment to this Agreement.

(d) IKFL not responsible for any kind of compensa�on if customer not collec�ng property documents form IKFL office/branch 
within 30 days of loan closure.

IN WITNESS WHEREOF THE PARTIES HERETO HAVE EXECUTED AND HEREUNTO SIGNED THESE PRESENTS 
ON THE DAY, MONTH AND YEAR FIRST HEREINABOVE WRITTEN

Signed and delivered by the within named Lender IFFCO KISAN FINANCE LIMITED 
by the hands of its Authorized Signatory/ Cons�tuted A�orney 
Mr.

Signed  and  delivered  by  the  within  named  BORROWER/S
Mr./Ms. M/s.

Signed  and  delivered  by the within  named  CO-BORROWER/S
Mr./Ms./M/s.

Signed and delivered by the within named GUARANTOR/S 

Mr./Ms./M/s.                                                                                    through the hands of

its Authorised Signatory's Mr./Ms.

and Mr./Ms.

through the hands of its Authorised Signatory/s Mr./Ms.

and Mr./Ms.

through the hands of its Authorised Signatory/s Mr./Ms.

and Mr./Ms.

For IFFCO KISAN FINANCE LIMITED 

Authorised Signatory/ies

BORROWER/S SIGNATURE

CO-BORROWER/S SIGNATURE

GUARANTOR/S SIGNATURE

11Signature of Borrower
................................................ ................................................ ................................................ ................................................ .............................................................

Signature of Co-borrower Signature of Co-borrower Signature of Guarantor Signature of IKFL Representa�ve



Agreement Date 
(DD/MM/YYYY)

 Borrowing Purpose      (END USE)

(Personal/Business)

Lending Branch / Regional 
Office Address

Borrower’s Cons�tu�on

Name and Address of the 
Borrower

Name:
Address:

 

Name, Cons�tu�on and 
Address of the Co - Borrower
/ Guarantor

Name:                                            
Address:

 

Name, Cons�tu�on and 
Address of the Co - Borrower 
/ Guarantor

Name:                                            Cons�tu�on:

Address:
 

Name, Cons�tu�on and 
Address of the Co- Borrower 
/ Guarantor

Name:                                            

Address:
 

 
LOAN DETAILS  

Loan Amount Tenure  
Loan Number / App No. Instalment Frequency

 Instalment Start Date: Fixed/Floa�ng 
ROI

 

Instalment End Date:

Number of Instalments:

Instalment Amount:

 Number of advance instalments (If any)
 Amount: __________________________________

 

Instalment Mode
  

(a)
 
Advance

 
(b) Arrears

(Please �ck)

 
Details of security/collateral obtained (Property Address) :

 

 _________________________________

 

  
 

(All charges are non-refundable & applicable post disbursement of the loan proceeds)

 

 Processing Fee**: ___ % Loan Amount

 

Cheque/SI/ADM/ACH/NACH Return Charges: INR_______ 
per instance (without prejudices to Lender’s civil & 
criminal rights and remedies)
 

 

Cheque/ADM/SI/NACH Swap Charges: 

 
Roll Over PDC Charges: INR ____________

 

 
Bounce Charges: INR ___________

Pre-payment / Part Payment Charges: ________% on POS  

  

 
   ____________per instanceINR 

CERSAI Charges: INR ___________

Legal / Arbitra�on Charges: At Actual  ___________Foreclosure charges: ________% on POS 

Loan cancella�on: INR____________ 

Collec�on /EMI pick up charges per Visit: INR_______

NOC Issuance Charges: INR ________

Loan Re-schedulement / Re-booking charges: INR_________

Statement of Account/Foreclosure Statement per instance: INR___

Payment Swapping Charges: INR________

LOD Charges: INR ________

Overdue Interest/Late Payment charges+ AFC (Addi�onal 
Finance Charges) 6% P.A, above current applicable interest rate

Duplicate No Due's Cer�ficate / NOC: INR_______
per instance

Legal, Repossession & Incidental charges: At actuals

PDC charges INR_______________per instance Legal Charges: INR _______

Technical Charges: INR__________ Documenta�on charges: INR __________

Repossession Charges: INR__________

Credit Bureau Reports Charges (only on request): 
INR ________per instance

Duplicate Amor�za�on Schedule Charges: INR________ 
 per instance

Stamp Duty, taxes & other Statutory charges: At actuals, as 
per applicable laws on the all above-men�oned components.

Date by which annual outstanding balance statement will 
be issued:

All other charges, commission and fees shall be applicable at the rate men�oned in the applica�on form or as s�pulated by Lender 
from �me to �me
Where ever no�fied GST and/or other government levies, as applicable, would be charged addi�onally at the applicable rates
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 _________________________________

All charges applicable as per MITC

BPI Amount: INR___________                                                          

Addi�onal collateral details (If any) _________________________________

 _________________________________

Ini�al Processing Fees: INR___________

*POS- Principal Outstanding, **As per IKFL norms

Individual
Non Individual

Cons�tu�on: Individual
Non Individual

Cons�tu�on: Individual
Non Individual

Fixed

Floa�ng 

Monthly       Quarterly       Half Yearly      Yearly| | |

SCHEDULE AND KEY FACT STATEMENT

Loan Agreement No./App No.  Place of Agreement / Branch Name 

SCHEDULE 1

At Actual

Statutory Charges – As Applicable in the respec�ve states. 
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Place of Arbitra�on Delhi Please Specify:

Jurisdic�on Delhi

Repayment Schedule

Monthly Installment
(MI) Amount Rs.

No. of Monthly
Installment (MI)

Payable monthly
on or before

Period

From To

Addi�onal Interest

For default in payment of interest and/or principal amounts-________% P.A.

For non-crea�on of security-________% P.A.

For delay in filing Charge before Registrar of Companies:________% P.A.

For delay or non-submission of the �tle documents/Financial Statements/other documents as 

required under the Facility Documents________% P.A.

Op�on 1 - PMII

Op�on 2 - Monthly instalment on full amount 

Op�on 3 - Monthly Instalment on the disbursed amount

Prior to Commencement of Monthly Instalments, the Borrower shall be liable to pay the Lender the 
PEMI (if applicable)

i)

ii)

iii)

iv)

iv)

i)

ii)

iii)
Repayment Op�on
(Tick, whichever is applicable)

Please Specify:

( For and on behalf of the Lender )

( The Borrower )

( The Guarantor )

( The Co-Borrower ) ( The Co-Borrower )

( The Co-Borrower )

Signature: 

Name:

Date:

Signature: 

Name:

Date:

Signature: 

Name:

Date:

Signature: 

Name:

Date:

Signature: 

Name:

Date:

Signature: 

Name:

Date:

5th of 
every month



Sir,

Subject: Disbursement Request Le�er

I have been sanc�oned MSME Loan Against Property / LAP BT/ LAP Top-Up of Rs.______________________________ 
from IKFL vide Account No. _____________________________________________ I, hereby, request you to arrange 

the disbursement as follows:

I shall collect the disbursement only a�er fulfilling all necessary documenta�on as required by IFFCO KISAN FINANCE 

LIMITED.

Thanking You

Yours Faithfully,

Name / Signature of Main Applicant

Dated:

To,
The Manager,
IFFCO KISAN FINANCE LIMITED
Registered Office: IFFCO Sadan, C-1, District Centre, Saket Place, New Delhi-110017
Corporate Office: 3rd Floor, IFFCO Tower-1, Plot No. 3, Sector-29, Gurugram-122001, Haryana  

Name of Payee Bank Name & Account No Amount (Rs.)
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DEMAND PROMISSORY NOTE

Date:

Place:

To,
IFFCO Kisan Finance Limited
Registered Office: IFFCO Sadan, C-1, District Centre, Saket Place, New Delhi-110017

Corporate Office: 3rd Floor, IFFCO Tower-1, Plot No. 3, Sector-29, Gurugram-122001, Haryana   

Dear Sir,

I/We, Mr./Mrs./M/s._____________________________________,_______________________________________,
____________________________________,and_____________________________________________ residing at
_______________________________________________,______________________________________________

__________________________________________________________________________________________and

_____________________________________("Obligor") hereby uncondi�onally and without limita�on, promise to 

pay to IFFCO Kisan Finance Limited ("Lender"), the sum of INR  (Rupees_______________________  only), together 

with interest from the date above wri�en, at_________% per annum or such other rate Lender may fix from �me to 

�me, payable with Monthly / Bi-monthly /Quarterly / Half-yearly / Yearly rests, for value received.
I undertake that this Promissory Note given to you as security for the repayment by me to Lender of any sum now due 

which may herea�er be or become due from me to Lender in respect of the Secured Loan granted by Lender to me, 

shall be a con�nuing security at all �mes with respect to the Secured Loan or any other facili�es obtained by me, which 

is payable to Lender. I further uncondi�onally and irrevocably waive off my right to presentment for payment and 

no�ng.

Yours Truly,

Monetary Value of Promissory

Note: INR ________________

..................................   

Name of Guarantor

 

..................................   

Name of Borrower

 

Revenue Stamp 

(Signature of 

Borrower 

Across Revenue 

Stamp)

..................................   

Name of Co-Borrower

Revenue Stamp 

(Signature of 

Co-Borrower 

Across Revenue 

Stamp)

Revenue Stamp 

(Signature of 

Guarantor

Across Revenue 

Stamp)

F F

..................................   

Name of Co-Borrower

Revenue Stamp 

(Signature of 

Co-Borrower 

Across Revenue 

Stamp)

F..................................   

Name of Co-Borrower

Revenue Stamp 

(Signature of 

Co-Borrower 

Across Revenue 

Stamp)

F F

SCHEDULE II
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DECLARATION FOR SIGNING IN VERNACULAR LANUGAGE/AFFIXING OF 
THUMB IMPRESSION

I, Mr./Ms. __________________________________________________, an Indian ci�zen of age_____years, residing 

at________________________________________________________________________________, (“Declarant”) 

do hereby state and declareon solemn affirma�on that:

I have been read out and explained the contents of the Agreement and all other documents incidental to availing the 

Loan from IFFCO Kisan Finance Limited, a non-banking financial company registered under the Reserve Bank of India 

Act, 1934, incorporated under the provisions of the Companies Act, 2013 and having its registered office at IFFCO 

Sadan, C-1, District Centre, Saket Place, New Delhi-110017 and corporate office at 3rd Floor, IFFCO Tower-1, Plot No. 3, 

Sector-29, Gurugram-122001, Haryana (hereina�er referred to as the “Lender” which expression shall unless 

repugnant to the context be deemed to include its successors and permi�ed assigns”) by 
Mr./Ms. ______________________________________________________________________________________
__________________________, an Indian ci�zen of age ____ years, residing at ______________________ 

_______________________________________________ (hereina�er referred to as the “Translator”,which 

expression shall mean and include such Person’s successors, legal heirs, executors, administrators and permi�ed 

assigns).

The Borrower affirms and agrees that he/she has understood the same and do hereby agree to abide by all the terms 

and condi�ons of the Loan as set out in the Loan Agreement dated _________________ entered into between 

him/her and the Lender.

I declare that whatever I have stated herein above is true and correct to the best of my knowledge and belief.

Date:

Place:

FFF

FFF

 
..................................   

Name of Translator
..................................   

 Name of Borrower
..................................   

Rela�on to Borrower

 
..................................   

Signature of Translator 
..................................   

Signature/Thumb Impression 
of Borrower

Signature/Thumb Impression 
of Co-Borrower

Signature/Thumb Impression 
of Guarantor

Signature/Thumb Impression 
of Co-Borrower

Signature/Thumb Impression 
of Co-Borrower

..................................   

 
..................................   ..................................   ..................................   

SCHEDULE III
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DECLARATION FOR SIGNING IN VERNACULAR LANUGAGE/AFFIXING OF 
THUMB IMPRESSION

Date:

Place:

FFF

FFF

..................................   

Name of Translator
..................................   

 Name of Borrower
..................................   

Rela�on to Borrower

 
..................................   

Signature of Translator 
..................................   

Signature/Thumb Impression 
of Borrower

Signature/Thumb Impression 
of Co-Borrower

Signature/Thumb Impression 
of Guarantor

Signature/Thumb Impression 
of Co-Borrower

Signature/Thumb Impression 
of Co-Borrower

..................................   

 
..................................   ..................................   ..................................   

SCHEDULE III
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I, Mr./Ms. __________________________________________________, an Indian ci�zen of age_____years, residing 

at________________________________________________________________________________, (“Declarant”) 

do hereby state and declareon solemn affirma�on that:

I have been read out and explained the contents of the Agreement and all other documents incidental to availing the 

Loan from IFFCO Kisan Finance Limited, a non-banking financial company registered under the Reserve Bank of India 

Act, 1934, incorporated under the provisions of the Companies Act, 2013 and having its registered office at IFFCO 

Sadan, C-1, District Centre, Saket Place, New Delhi-110017 and corporate office at 3rd Floor, IFFCO Tower-1, Plot No. 3, 

Sector-29, Gurugram-122001, Haryana (hereina�er referred to as the “Lender” which expression shall unless 

repugnant to the context be deemed to include its successors and permi�ed assigns”) by 
Mr./Ms. ______________________________________________________________________________________
__________________________, an Indian ci�zen of age ____ years, residing at ______________________ 

_______________________________________________ (hereina�er referred to as the “Translator”,which 

expression shall mean and include such Person’s successors, legal heirs, executors, administrators and permi�ed 

assigns).

The Borrower affirms and agrees that he/she has understood the same and do hereby agree to abide by all the terms 

and condi�ons of the Loan as set out in the Loan Agreement dated _________________ entered into between 

him/her and the Lender.

I declare that whatever I have stated herein above is true and correct to the best of my knowledge and belief.



Date: ____________

M/s. IFFCO Kisan Finance Ltd.
Registered Office: IFFCO Sadan, C-1, District Centre, Saket Place, New Delhi-110017
Corporate Office: 3rd Floor, IFFCO Tower-1, Plot No. 3, Sector-29, Gurugram-122001, Haryana  

Dear Sir,

1)  I wish & undertake to insure my Mortgage/Property Asset (Pl Specify) ..................................................................

with ......................................................................................................................................................................

2.)  I am fully responsible for the insurance of my asset/s and undertake to make sure that it is comprehensively 

insured at all �mes, and shall keep IFFCO KISAN FINANCE LTD. indemnified of the same. Further, I will ensure that 

lien on my insurance policy is marked favouring  IFFCO KISAN FINANCE LTD. �ll the loan is fully repaid.

3).  I am fully aware that my IFFCO KISAN FINANCE LTD. Loan repayment is independent of delivery I insurance claim 

processing/state of my asset.

4.)  Notwithstanding the above, I hereby authorize you to add insurance premium, to ensure prompt and adequate 

insurance coverage during the currency of the loan agreement, by way of deposit and I will pay the amount so 

added for this purpose and included in the instalments men�oned in the first Schedule to the loan agreement.

Yours truly,

SUBJECT: INSURANCE UNDERTAKING

Mr./Ms./M/s …………………........………………...  (Borrower)                                           Signature………………………………..

Mr./Ms./M/s …………………........………………...  (CO-Borrower)                                     Signature………………………………..

Mr./Ms./M/s …………………........………………...  (CO-Borrower)                                     Signature………………………………..

Mr./Ms./M/s …………………........………………...  (CO-Borrower)                                     Signature………………………………..

(Name)

F

(Name)
F

(Name)
F

(Name)
F

INSURANCE UNDERTAKING
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DECLARATION FOR END USE

I/We the undersigned, solemnly declare on oath through this declara�on as under

Name of the borrower:

Name of the co-borrower:

All residing at village _________________________________: Teh/Block ______________________________ 

Dist: ________________________________, State : ____________________________ hereby confirm that I/We 

have applied for a loan of Rs._________________ from IFFCO Kisan Finance Ltd against security of our Mortgage/ 

Property Asset (Pl Specify) _______________________________________________________________ which is 

registered in the name of ______________________________________________________________________ .

We hereby confirm that the proceeds of the loan will be used for following purposes: (Please �ck mark whichever 

are applicable)

1. Business

2. Personal

3. Balance Transfer/Top-up

1. Crop produc�on expenses

2. Purchase of ca�le’s

3. Laying of pipeline

4. Land development/Farm development

5. Construc�on of ca�le shed

6. Purchase of irriga�on equipment’s

7. Repair and maintenance of implements/trolley/Rotavator etc.

8. Any other (Please Specify)-

_____________________________    

    

Signature (Borrower)

_______________________________

Signature (Co-Borrower)       

F

F

_______________________________  

Signature (Co-Borrower)         
F

 

 

_______________________________

Signature (Co-Borrower)         
F
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AFFIDAVIT

DEPONENT

(SIGNATURE ATTESTED)
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AFFIX 
PHOTOGRAPH 

HERE

I_____________________________________________________________

W/O, S/o, D/o__________________________________________________ 

R/o__________________________________________________________

do hereby solemnly declare and affirm under:-  

1. That I am Ci�zen of India.

2. That I am residing at the above said address since birth.

3. That My actual and correct Date of Birth is _____________________ as per, my knowledge.

4. That below are the specimen of my signature

 A. _________________________________________________________

 B. _________________________________________________________

5. That it is my true and correct statement.

6. That in future, if any dispute arise, I would be fully responsible for the same.

VERIFICATION:

Verified at Delhi on this _______Day of ______, 20____  that the contents of above affidavit are true and correct 
to the best of my knowledge and belief and nothing material has been concealed there from.

AFFIDAVIT

DEPONENT

(SIGNATURE ATTESTED)

AFFIX 
PHOTOGRAPH 

HERE

I_____________________________________________________________

W/O, S/o, D/o__________________________________________________ 

R/o__________________________________________________________

do hereby solemnly declare and affirm under:-  

1. That I am Ci�zen of India.

2. That I am residing at the above said address since birth.

3. That My actual and correct Date of Birth is _____________________ as per, my knowledge.

4. That below are the specimen of my signature

 A. _________________________________________________________

 B. _________________________________________________________

5. That it is my true and correct statement.

6. That in future, if any dispute arise, I would be fully responsible for the same.

VERIFICATION:

Verified at Delhi on this _______Day of ______, 20____  that the contents of above affidavit are true and correct 
to the best of my knowledge and belief and nothing material has been concealed there from.



THIS LETTER OF INDEMNITY EXECUTED

BY

Mr. Ms. M/s ________________________________________an, residing at principal having its registered office 
at_____________________________./principal office at_____________________________________________

_______________________________hereina�er referred to as  "the Obligor/s" (which expression shall unless 
repugnant to the contest or meaning thereof, be deemed to mean and include (1) in case the Obligor's is/are an 
individual / sole proprietorship concern, his/her heirs, administrators, executors and legal representa�ves; (ii) in 
case the Obligor's is/are a joint Hindu Undivided Family, the Karta and any or each of the adult members of the 
HUF and their survivor(s) and his/her/their respec�ve heirs, legal representa�ves, executors, administrators and 
permi�ed assigns; (iii) in case the Obligor/s in/are assigns; (iv) in Company, incorporated under the Companies 
Act, 1956, its successors and permi�ed case the Obligor's is/are a partnership firm, formed under the artnership 
Act, 1932, the partners for the �me being and from �me to �me and their respec�ve legal heirs, executors, legal 
representa�ves and administrators of last such surviving partner;)

IN FAVOUR OF

IFFCO KISAN FINANCE LTD, a company registered under the Companies Act, 1956, having its registered office at  
IFFCO Sadan, C-1, District Centre, Saket Place, New Delhi-110017 and corporate office at 3rd Floor, IFFCO Tower-
1, Plot No. 3, Sector-29, Gurugram-122001, Haryana, hereina�er referred to as "IKFL" (which expression shall 
mean and include the said Corpora�on, its successors and assigns);

1. The Obligor's has/have approached IKFL, to avail finance facility by way of loan interalia against crea�on of 
charge over his / its property being. ____________________ in the Building no______________ (hereina�er 
referred to as the said "Property") situate at

2.   The Obligor/s has/have been sanc�oned a loan of Rs____________(Rupees only) by IKFL and is required to 
create equitable mortgage by way of deposit with IKFL the original Documents of Title pertaining to the said 
Property, including the en�re previous chain of documents of �tle pertaining to the said Property prior to  
disbursement of the loan.

3. The Obligor's declared that he/they is/are unable to produce the original of the previous chain of documents 
pertaining to the said Property as the same have been mu�lated/misplaced. The details of the previous chain 
of documents of �tle unavailable with the Obligor/s is/are as under ("said Title Documents")

 A)
 B)
 C)
 D)

4. The Obligor's do hereby represent/s to IKFL as under:
 a)  that the Obligor's is/are the absolute owners of the said Property and the �tle of the said Property is 

clear, marketable and free from encumbrances;
 b)  that the Obligor/s is/are unable to produce provide to IKFL. the original of the said Title Documents as the 

same are lost/misplaced and it not traceable.
 c)  that the Obligor's state that the Obligor's has/have done due diligence to find out whether the 

documents pertaining to the past transac�ons were duly stamped and the Obligor's do hereby confirm 
that the previous owner's/the Obligor/s has/have paid the stamp duty of requisite amount/s in respect 
of his/her their respec�ve document's executed by him/her them in the past pertaining to the said 
Property. 

LETTER OF INDEMNITY

23Signature of Borrower
................................................ ................................................ ................................................ ................................................ .............................................................

Signature of Co-borrower Signature of Co-borrower Signature of Guarantor Signature of IKFL Representa�ve



 d)  that the Obligor /s do hereby assures and confirms that neither the previous owner/s/ vendor/s  nor the 
Obligor/s has/have created mortgage/charge/encumbrance in respect of the said Property by way of 
deposit of the said Title Documents or otherwise.

 e)  that the Obligor/s also undertakers to provide to IKFL, a copy of the First Informa�on Report (FIR) in 
respect of the complaint lodged, if any, by the previous owner/s/vendor/s or by the Obligor/s for the 
loss/misplacement of the said Title Documents and would also provide to IKFL, a copy of the 'Public 
No�ce', if any given in this regard in the local newspaper/s.

 f)  that the Obligor/s undertaker's to handover to IKFL, the said Title Documents if found obtained by the 
Obligor/s pending the repayment of the Obligor/s said outstanding loan together with all its related 
dues.

5) The Obligor/s hereby irrevocably agree/s and undertaker's to:
 (i)  indemnify and keep indemnified and saved and kept harmless IKFL, from any defect in �tle to the said 

Property and forthwith upon such defect being bought to his/her/ their no�ce remove such defect at 
his/her/ their own cost and make good the �tle to the said Property to the sa�sfac�on of IKFL., the 
opinion of IKFL, to be final and binding in that regard. The indemnity herein contained and the liability 
undertaken by the Obligor/s shall con�nue to remain in full force �ll the said loan together with all its 
related dues is repaid in full as agreed under the Loan Agreement to be executed/ executed by the 
Obligor/s with IKFL.

 (ii)  indemnify IKFL, and keep the Company, its Directors and Officers indemnified, saved and harmless 
against any loss, damage costs, charges and/or expenses suffered or incurred by IKFL, directly or 
indirectly on account of gran�ng of the aforesaid Loan, in the absence of furnishing of the said Title 
Documents.

 (iii)  hold IKFL, harmless and to keep fully indemnified against all claims, demands which may be made in 
respect of the said Title Documents by any person or persons claiming to be holder of the said Title 
Documents or in any way interested therein.

 (iv)  pay and make good any such damage, loss, costs, changes and expenses suffered or incurred by IKFL, 
directly or indirectly on account of the said Title Documents to IKFL immediately upon demand being 
made on the Obligor/s by the Company.

6) That the Obligor/s further agree and undertake to sign and execute all further papers and documents as  

KFL, may require for perfec�ng this indemnity. Solemnly affirmed by the above named. _______________
 
 _________________at …..........…………on the) ______________day of _________202…... in the)

 Presence of………........................................................................…..

                                                                                                                               

         BEFORE ME
                                                                                                                                 JUDICIALMAGISTRAE/
                                                                                                                               NOTARY PUBLIC
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 Declara�on cum Indemnity (To be Notarized)

We 1 ................................................................S/o..................................................................2....................................................

W/o ....................................................................Both Resident of ..................................................................................................

.....................................................................................................hereina�er referred to as the intending owner of the property

bearing number, No .......................................................................................................................................................................

..........................................................................................(Which expression shall Unless it be repugnant to the context or 

meaning thereof, mean and include the Successors and permi�ed assignees of all intending borrower) of the FIRST PART

IN FAVOUR OF

M/S IFFCO KISAN FINANCE LIMITED, Having its branch office at .....................................................................Hereina�er referred 

to as IKFL (which expansion shall unless it be repugnant to the context or meaning thereof shall mean and include its successors 

and assigns) Of the OTHER PART.

WHEREAS

1. The FIRST PART is the intending purchaser /owner of the ……………………….……............................……… and approached "IKFL" 

for sanc�on of loan facility for an amount of………………..................................................……………………. lakhs against the 

equitable mortgaged of the above said property

2. That the FIRST PART is very much known about the condi�on of the property that the property which he intending to purchase 

/owned is not buildup as per sanc�on plan/by laws and there is apprehension of demoli�on/sealing of the Property by 

authority being unauthorized construc�on.

3.  IKFL is agreed to considered the request of FIRST PART for sanc�on of loan facility of ….……………………….....................…… Lakhs 

on condi�on that the intending Borrower (FIRST PART) of the LOAN NO……….................................................……………

will declare & indemnify the IKFL for any loss damage, claim, costs or expenses that IKFL may suffer or incur on account of 

damage, loss due to unauthorized construc�on being apprehension of demoli�on/sealing in the property. He is well aware 

about the his/her ownership over the property and unauthorized construc�on.

NOW THIS IS UNDERTAKING WITNESS TO AS FOLLOWS

The FIRST PART of this declara�on cum Indemnity further declares to indemnify "IKFL" and keep "IKFL" always indemnified 

and harmless from and against. Any claim, demand, suits, ac�ons, proceeding, loss, damage, costs, charges, expenses of 

whatsoever nature which may be incurred or suffered by "IKFL" due to valua�on in declara�on made by the FIRST PART in 

the above said para no 1 & 2.

The FIRST PART of the declara�on cum Indemnity agrees that "IKFL" shall always be en�tles to exercise its right in accordance 

with the provisions contained in the Loan Agreement.

IN WITNESS WHEREOF THE FIRST PART HAVE EXECUTED THIS UNDERTAKING ON THE DD/MM/YY FIRST HERE IN ABOVE 

MENTIONED.

(BORROWER SIGNATURE)

NOTARY PUBLIC
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To,

The Manager

Iffco Kisan Finance Ltd.

Sir,

I, _____________________ W/O, S/o, D/o _________________________, an adult Indian, who is  residing at 

__________________________________, would like to inform you that I have applied for a __________ Loan in 

IKFL with a Loan Applica�on no. _________________ . I also inform you that there is a Mismatch in my documents 

about my Name and the Date of Birth. 

To clear out the mismatch, I do hereby solemnly swear, affirm, state, and declare as below:

1. That my Name is reflected as ___________________ in the Official Document of ______________ (Aadhaar / 

PAN / Voter / Ra�on Card / Other Govt. ID).

2. That my Name is reflected as _______________________ in the Document of _______________________

3. I declare on oath that _________________________ and _____________________  are both same and are 

truly my names and I am using them both in my daily use.

4. That my Age / Date of Birth is men�oned in ____________ as ____________.

5. That my Age / Date of Birth is men�oned in ____________ as ____________.

6. That my actual Age / Date of Birth is ________ as men�oned in _____________.

I would request you to kindly consider my name _______________as recorded in _______________ and/or to 

consider my Date of Birth  ___________ as recorded in _______________.

I hereby agree to indemnify IKFL against all loss, cost or legal consequences, for any issues which may arise due to 

this mismatch.

Signature : 

Name : 

Date :

Place : 

AFFIDAVIT CUM INDUMNITY FOR DUAL NAME & DOB
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VERIFICATION

I hereby state and confirm that Mr. /Mrs.  _________________________________________________ has signed 

in my presence. 

Date: ________________

Signature of IKFL Employee / DSA : ________________________

Name of IKFL Employee / DSA : ___________________________

Employee Code / DSA Code : _____________________________



VERIFICATION OF THUMB IMPRESSION

I, ______________________________________ W/o, S/o, D/o _____________________________________ 

Aged About _________ Years, Resident of ______________________________________________________ 

______________________________________________________ do hereby solemnly declare and affirm under:-

1. That I have applied for a ___________ Loan from your esteemed organiza�on.

2. That I am an illiterate and cannot put my Signature on any Documents.

3. That Mr. / Ms. ____________________________ , Aadhaar No. __________________ has read all the terms 

and condi�ons of the agreement to me in _________ Language and a�er understanding each terms, I have put 

my Thumb Impression in all the places shown to me by the said Mr./Ms. ________________ in his presence.

4. That the Thumb impression and the Photograph pasted below is my own.

5. That this thumb impression and the declara�on made herein should be sufficient to iden�fy and verify me and 

all my thumb impressions made by me on all the Loan Documents and Agreement.

6. That all of the above statements made by me are true and correct to my belief and knowledge and I hereby do 

indemnify IKFL against all losses and costs if any of the above statement is ever proved to be incorrect or wrong.

Customer's Name :          Date : 
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To,
The Manager,
IFFCO KISAN FINANCE LTD.

Sir,
Photo and 

Thumb Impression

TO WHOM MAY IT CONCERN

This is to cer�fy that                                                    (Customer) , W/o / S/o / D/o ___________________________ 

Residing at ______________________________________________________, has applied for Loan with IFFCO 

Kisan Finance Ltd. vide Loan Applica�on no. ________________ and being an illiterate has put his / her thumb 

impression on all the Laon Documents including the Agreement a�er being sa�sfied on all the terms of condi�ons of 

the Loan as explained to him / her by me in her na�ve language which is ___________ and a�er being fully sa�sfied 

has put her Thumb impressions on the Loan Documents as per process and also put her Thumb impression in the 

Declara�on cum Indemnity Form and the also at the bo�om of this verifica�on. These all thumb impressions are put 

in my presence by his/her own hand and they are duly verified by me.

THUMB IMPRESSION OF THE CUSTOMER SIGNATURE OF THE VERIFIER

ID Proof (Aadhar, PAN Card etc):Verifier's Name:

Signature:

Date:

Place:



DECLARATION FOR DUAL SIGNATURE 

TO WHOM MAY IT CONCERN

I, ______________________________________ W/O, S/o, D/o ______________________________ Resident of 

___________________________________________________________________________________________

_______________________________________ do hereby solemnly declare and affirm under:-
1. That I am Ci�zen of India.
2. That I am residing at the above said address since ____________.
3. That below are the specimen of my signature

 A. _________________________________________________
 B. _________________________________________________

5. That it is my true and correct statement.
6. That in future, if any dispute arise, I would be fully responsible for the same and will indemnify Iffco Kisan 

Finance Limited in any or every manner.

DEPONENT

 VERIFICATION

Verified at________ on this ______Day of ______, _______ that the contents of above affidavit are true and correct 

to the best of my knowledge and belief and nothing material has been concealed there from.

DEPONENT

SIGNATURE VERIFICATION BY IKFL AUTHORITY

TO WHOM MAY IT CONCERN

This is to cer�fy that _____________________________________________________ (Customer) Residing at 

_________________________________________________________, has applied for Loan with IFFCO Kisan 

Finance Ltd. vide Loan Applica�on no. ________________ and have signed and executed all loan related documents 

as well as Agreements as per process and has signed as below in all such documents. All such Signatures are done in 

my presence by his/her own hand and they are duly verified by me. The signature in the said Loan Documents and 

the specimen Signature is duly a�ested by me.

SIGNATURE OF THE CUSTOMER SIGNATURE OF THE IKFL EMPLOYEE

Date:

Place:

Employee Code : _____________________
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To, 
IFFCO Kisan Finance Ltd.
Registered Office: IFFCO Sadan, C-1, District Centre, Saket Place, New Delhi-110017
Corporate Office: 3rd Floor, IFFCO Tower-1, Plot No. 3, Sector-29, Gurugram-122001, Haryana  
 
Subject: Disbursal of my/ our Balance Transfer/ takeover loan 

Dear Sir/ Madam, 

I/ We hereby refer to your Sanc�on Le�er dated ….../....../…..... for the Balance Transfer/ Takeover of my/ our 
exis�ng loan facility with the ……………………...........…….. Bank/ Financial Ins�tu�on (FI) under the loan account no. 
………………………………………..........
I/ We hereby confirm that I/ We have already made an applica�on to my/ our exis�ng Bank/ FI to provide the list 
of documents/ foreclosure statement and the same is expected within next ………. days from the date of this 
le�er. In the mean�me, I/ We request you to kindly process my/ our loan facility as per your sanc�on terms and 
disburse the loan in favour of my/ our exis�ng Bank/ FI based on the details communicated by me/ us. 
I/ We hereby undertake and confirm that any shor�all between the final outstanding amount cer�fied by my/ 
our exis�ng Bank/ FI and your disbursal cheque shall be borne by me/ us at the �me of making your payment to 
the Bank/ FI and I/ We shall ensure to handover the No Dues cer�ficate/ loan closure le�er from my/ our 
exis�ng Bank/ FI to you at the earliest. 

(1) Name of Borrowers Mr./Mrs./Ms. ......................................................................................................................
..................................................................................................... (hereina�er referred to as the “Said Borrowers”).
(2) Property Address ..............................………………………………..............................................………………………………….
…………………………………………………….............................................................................................................................
..................................................................................... (hereina�er referred to as the “Said Property”).
(3) Borrower's Loan Details

Name of Financial Ins�tu�on / Bank ..........................................................................................................................
(hereina�er referred to as the Said Mortgagee Bank)
Loan Account Number : .............................................................................................................................................
(hereina�er referred to as the “Exis�ng Loan Facility”)
Loan Amount : Rs. ..................................../- (Rupees ........................................................................................ only)

I/We, ……............................................residing at ……………………………………………………………do on solemn affirma�on 
undertake and declare in favour of IFFCO Kisan Finance Limited (“IKFL”)  having its registered office at IFFCO 
Sadan, C-1, District Centre, Saket Place, New Delhi-110017 and corporate office at 3rd Floor, IFFCO Tower-1, Plot 
No. 3, Sector-29, Gurugram-122001, Haryana, hereina�er called (“the Financial Ins�tu�on”) as under :

I/We declare that I/we have availed mortgage/ home loan facility against the Said Property and the documents 
(originals/true copies) pertaining to the said property in my possession was handed over the “Said Mortgagee 
Bank” as are inter-alia men�oned in Annexure hereto.

I/We further declare that the said property is owned by me/us.

I/We further declare that I/We have entered into the Loan Agreement with the Financial Ins�tu�on for grant of 
the loan facility which is being granted to me/ us (hereina�er referred to as the “Said Loan”) on the terms and 
condi�ons set out in the said Loan Agreement in respect of the said property.

BT REQUEST LETTER AND DECLARATION CUM 
UNDERTAKING BY BRROWER(S)

Date: 

Place:  ……………....………........

……………....………........
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I am/We are aware that to obtain loan, I/we have to comply with various formali�es including but not limited to 
crea�on of such security in the form and manner as s�pulated by the Financial Ins�tu�on in rela�on to the “Said 
Property” financed by the Financial Ins�tu�on and accordingly requisite ac�on has been ini�ated by me/us in 
this behalf.

I am/We are aware that I/we have been granted the loan to be disbursed vide two or more/ mul�ple
Cheque/Demand Dra�s where in one would be in the name of the Mortgagee Bank with whom my/our present loan 
is con�nuing and I/we wish to close. I/we are further aware that the other cheque(s)/Demand Dra�(s) would be 
handed over to me/us a�er release and deposit of the Title Documents of the mortgaged property from the “Said 
Mortgagee Bank”.

Pending compliance of requisite formali�es as s�pulated inter-alia in the said Loan Agreement, the Financial 
Ins�tu�on has at our request, agreed to make disbursements out of the said Loan Amount subject, inter alia, to the 
following:-

1. I / We hereby undertake to comply with all requisite formali�es (as more par�cularly specified in this 
Undertaking) within a period of 30 days from the date hereof, to create security in such form and in such manner 
as may be s�pulated and required by the Financial Ins�tu�on in that behalf.

2. I/We hereby agree and undertake to furnish/ I/we have already furnished Guarantee/s from person(s) which is 
acceptable to and in a form and manner sa�sfactory to the Financial Ins�tu�on.

3. I/We do hereby undertake to pay the interest on the total loan amount granted and disbursed to me/us from the 
date of disbursal of the loan i.e. the date on which the cheque is prepared for deposit with the “Said Mortgagee 
Bank”, irrespec�ve of the fact that the other cheque(s)/demand dra�(s) issued in/for me/our name/favour but 
to be handed over to me/us only a�er deposit of the original �tle documents which is/are in custody of the “Said 
Mortgagee Bank”.

 In considera�on of the above premises, I/We hereby agree(s), undertake(s) and confirm to the Financial 
Ins�tu�on that :-

 a) I/We are the sole/only owners of the “Said Property”.
 b) I/We have taken the loan(s) against the said property from the “Said Mortgagee Bank”
 c) I/We hereby declare and undertake that the above is/are the only loan/s taken by me/us against the “Said 

Property”.
 d) I/We hereby declare that apart from the aforesaid charge(s) no other charge and/or mortgage and/or 

encumbrance whatsoever, exists on the said Property in favour of any other person and/or ins�tu�on etc.
 e) I/We hereby declare that I/we shall not create any pari-passu charge and/or mortgage and/or second charge 

and/or mortgage and/or charge and/or encumbrance on the financed proper�es and/or said property in 
favour of any person whosoever.

 f) I/We hereby declare that within a period of 30 days from the date hereof or such extended �me as may be 
agreed to by the Financial Ins�tu�on, I/we shall comply with all the following in rela�on to crea�on of 
effec�ve security in rela�on to/over the said property/ proper�es financed, in favour of the Financial 
Ins�tu�on.

 g) I/We hereby declare that I/we shall procure and furnish to the Financial Ins�tu�on all documents and 
papers in original along with photocopies as may be required by the Financial Ins�tu�on and as inter-alia 
listed in the Annexure hereto in connec�on with release of exis�ng mortgages and charges created by me/us 
in favour of the “Said Mortgagee Bank” ( HFC/ Bank) under the terms of earlier loan agreement (s) entered 
into between me/us and the “Said Mortgagee Bank” ( HFC/ Bank) ;

 h) I/We hereby declare that I/We shall procure and furnish to the Financial Ins�tu�on the cer�ficates/le�ers 
required by the Financial Ins�tu�on including but not limited to “no dues” le�er and “mortgage release” 
le�er from the “Mortgagee Bank” (HFC/ Bank) in respect of the earlier loan agreement(s) as aforesaid.

 i) I/We hereby declare that I/We shall ensure that the name of the “Mortgagee Bank” (HFC/ Bank) in all the 
relevant records of local/state authority and municipality/ builder /Society/ Development Authority or any 
other department or authority, where ever it is required either mandatory or op�onal, is subs�tuted by the 
name of the Financial Ins�tu�on as lender to me/us.

 j) I/We hereby declare that I/We shall procure and furnish to you all permissions and/or approvals and/or 
consents and/or clearances and/or documents as may be required and/or necessary including the ones 
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listed in the Annexure hereto, from the builder/Society/Development Authority in rela�on to the said 
Property/property financed by the Financial Ins�tu�on.

 k) I/We hereby declare that apart from the aforesaid charge(s), no other charge and/or mortgage and/or 
encumbrance etc. exists on the said Property in favour of any other person and/or ins�tu�on etc., and that 
exclusive first charge on the said Property shall be created in favour of the Financial Ins�tu�on.

 l) I/We hereby declare that I/we hereby agree and confirm that in case of failure to avail the disbursed loan 
amount for any reason, what so ever, I/we shall not claim refund of any processing fees already paid towards 
the disbursal of the said loan from the Financial Ins�tu�on.

 m) I/We hereby declare that I/we hereby agree and confirm that I/we shall not approach the Mortgagee Bank / 
financial Ins�tu�on to my/our own for collec�on of the Original �tle documents. I/we further declare and 
agree that if it is required to be present personally before the Mortgagee Bank/ financial Ins�tu�on by me/us 
then I/we will inform the Financial Ins�tu�on in advance and will accompany the Financial Ins�tu�on 
representa�ve, for which I/we have already executed the authority le�er and Power of a�orney in favour of 
the Financial Ins�tu�on representa�ve, to extend all assistance as may be required by the Financial 
Ins�tu�on for procurement of Original �tle Deeds deposited with Mortgagee Bank/ financial Ins�tu�on and 
any documents/informa�on rela�ng to the earlier loan agreements and in respect of the said property, kept 
as security.

 n) I/We hereby declare that I/We hereby agree and confirm that I/we shall provide all assistance as may be 
required by the Financial Ins�tu�on for procurement of any documents/informa�on rela�ng to the earlier 
loan agreements/said property.

In the event of failure to comply with the provisions men�oned herein above of this Undertaking, in addi�on to such 
legal remedies as are available to the Financial Ins�tu�on. I/we shall if the Financial Ins�tu�on may so deem fit to 
charge, pay an “Addi�onal Interest” in terms of the loan agreement against the said Loan, from the date of the 
disbursement �ll the date of compliance by me/us of such provisions.

I/We specifically agree that the Financial Ins�tu�on shall not be held liable or responsible for any loss or damage 
suffered by me/us including but not limited to any loss in Income Tax benefit etc.

I/We are aware that any breach or default in complying with all or any of the aforesaid undertaking(s) will cons�tute 
an event of default under the said Loan Agreement.

I am/We are aware that it is on the faith of our aforesaid undertakings that the Financial Ins�tu�on has agreed to 
disburse the said Loan. 

ANNEXURE
Sr. 

No. Document Details Date of 
Document

Original/Copy
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Witnesses 1: ......................................................... 

Witnesses 2: ......................................................... 

Signature of Borrower
................................................ ................................................ ................................................ ................................................ .............................................................

Signature of Co-borrower Signature of Co-borrower Signature of Guarantor Signature of IKFL Representa�ve

Dated ……...............… 

Signature of all borrowers ........................................ 



UNDERTAKING BY THE BORROWERS 
TO DEPOSIT THE PENDING TITLE DOCUMENTS

Date: ……………....………........

To, 
IFFCO Kisan Finance Ltd.
Registered Office: IFFCO Sadan, C-1, District Centre, Saket Place, New Delhi-110017
Corporate Office: 3rd Floor, IFFCO Tower-1, Plot No. 3, Sector-29, Gurugram-122001, Haryana  

 
Dear Sir,

Ref: File No:

Name: 

I/We,                                                                                                    have been sanc�oned a loan of Rs. 
vide a loan agreement dated,
("Loan Agreement"), executed between I/We and IFFCO KISAN FINANCE LIMITED ("IKFL") interalia on a condi�on 
that the following Original / Cer�fied True copy of the documents shall be submi�ed by me/us to you as post 
disbursal documents: 

I/We hereby undertake to submit the aforesaid documents within a period of                                   days from the date
of disbursement

I/We further, declare and confirm that on my/our failure to comply with the aforesaid requirements, IKFL can take 
appropriate ac�on against me/us in the manner and as provided under the Loan Agreement and/or any other allied 
documents.

Thanking you,

Yours Faithfully,

Signature of the Applicant(s) Name of the Applicant(s)

Sr. No. Document Original / Cer�fied True Copy
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24.  CERSAI CERSAI Charges On Fixing of 
Disbursement

Once Rs. 100 + GST For 
Loan Amount above 
Rs. 5 Lakh and Rs.50 + 
GST For Loan amount 
Up to Rs.5 Lakh
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Acknowledgement: A customer copy of the MITS is a�ached to this Agreement, your signature confirms that 
you have received it and that you agree to all the terms and condi�ons.
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Customer Copy

24.  CERSAI CERSAI Charges On Fixing of 
Disbursement

Once Rs. 100 + GST For 
Loan Amount above 
Rs. 5 Lakh and Rs.50 + 
GST For Loan amount 
Up to Rs.5 Lakh
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Acknowledgement: A customer copy of the MITS is a�ached to this Agreement, your signature confirms that 
you have received it and that you agree to all the terms and condi�ons.
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Toll Free No.: 1800 203 5972


